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  Unknown Decrease in Income Tax Collections 

 

Research Analysis 

 

HB3418, as introduced, creates an income tax deduction to allow taxpayers to fully expense the 

cost of qualified business assets in the same tax year the asset was placed in service effective tax 

year 2022. Qualified business assets are those eligible under Section 179 of the Internal Revenue 

Code. Taxpayers may also receive a 100% bonus depreciation deduction for property eligible 

under Section 168 of the IRC in the same tax year that the asset is placed in service. 

 

OTC is directed to promulgate rules for implementation of the act within 60 days of enactment of 

the bill. 

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

Analysis provided by the Tax Commission: 

 

 

 

 

 
 



 

Prepared By: Mark Tygret 

 

Other Considerations 

 

None. 
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